
ANNUAL INFORMATION REPORT 
for the year 2022 

EASTPARK70 METROPOLITAN DISTRICT 
 
As required by Section 32-1-207(3)(c), C.R.S. and the requirements of Section VIII of the 
District's Service Plan, approved by the City Council of the City of Aurora (the “City”), the 
following report of the activities from January 1, 2022 to December 31, 2022 is hereby 
submitted. 
  
(1) Boundary changes made or proposed to the District’s boundary as of December 31 of 

the prior year: No boundary changes were made or proposed during the report year. 
 

(2) Intergovernmental Agreements with other governmental entities, either entered into, 
proposed or terminated as of December 31 of the prior year: No intergovernmental 
agreements were entered into, proposed or terminated during the report year. 

 
(3) Access information to obtain a copy of rules and regulations adopted.  The District 

does not currently have any rules and regulations and there were none proposed during the 
report year.  In the event the District adopts rules and regulations in the future, such 
documents may be accessed at the offices of Special District Management Services, Inc., 
141 Union Boulevard, Suite 150, Lakewood, CO 80228-1898, or on the District’s website: 
https://eastpark70md.colorado.gov/. 

 
(4) A summary of any litigation which involves the District Public Improvements.  There 

is no litigation, pending or threatened, against the District of which we are aware. 
 
(5) Status of the District’s construction of the Public Improvements. There was no 

construction of public improvements during the report year. 
 
(6) Conveyances or dedications of facilities or improvements, constructed by the District 

to the City.  No facilities or improvements were dedicated to or accepted by the City during 
the report year. 

 
(7) The final assessed valuation of the District for the report year: A copy of the 2022 

Certification of Assessed Valuation from Adams County is attached hereto as Exhibit A. 
 
(8) Current year budget including a description of the Public Improvements to be 

constructed in such year: A copy of the 2023 Budget is attached hereto as Exhibit B.  No 
public improvements are anticipated to be constructed during the current year. 

 
(9) Audit of the District’s financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting principles 
or audit exemption, if applicable: A copy of the 2021 Audit is attached hereto as Exhibit 
C.  A copy of the 2022 Audit will be provided upon its completion. 

 



 
(10) Notice of any uncured events of default by the District, which continue beyond a 

ninety (90) day period, under any Debt instrument:  For fiscal years 2010-2021, due to 
insufficient increases in the District’s assessed valuation, the District and the Bondholder 
of the District’s General Obligation (Limited Tax Convertible to Unlimited Tax) Bonds, 
Series 2005, dated February 22, 2005, in the aggregate principal amount of $8,380,000 (the 
“Bonds”), entered into certain Agreements Regarding Required Mill Levy, wherein the 
Bondholder and the District agreed that increases in the Required Mill Levy (as defined in 
the Bond Resolution) were not in the best interests of the District, its taxpayers and 
residents, or the Bondholders.  As a result, although the District met its scheduled principal 
and interest payments for fiscal year 2022, unpaid portions of principal and interest as per 
the Bond schedule remain outstanding from fiscal years 2010-2020.  See the 2023 Budget 
attached as Exhibit B for the Summary of Debt Outstanding. 

 
(11) Any inability of the District to pay its obligations as they come due, in accordance 

with the terms of such obligations, which continue beyond a ninety (90) day period: 
See response to Number 10 above. 



Exhibit A 
 

Final Certification of Assessed Valuation 





Exhibit B 
 

2023 Budget 
  



2021 2022 2023
Actual Adopted Budget Adopted Budget

Assessed Valuation 30,932,630$           35,535,180$           35,376,970$             

Mill Levy
  General Fund 2.000                      1.500                      1.500                        
  Debt Service Fund 35.000                    27.500                    22.500                      
  Aurora Regional Transportation 1.000                      1.000                      1.000                        

Total Mill Levy 38.000                    30.000                    25.000                      

Property Taxes
  General Fund 61,865$                  53,303$                  53,065$                    
  Debt Service Fund 1,082,642               977,217                  795,982                    
  Aurora Regional Transportation 30,933                    35,535                    35,377                      

Actual/Budgeted Property Taxes 1,175,440$             1,066,055$             884,424$                  

EASTPARK 70 METROPOLITAN DISTRICT
Assessed Value, Property Tax and Mill Levy Information

1/12/2023



2021 2022 2022 2023
Actual Adopted Budget Estimated Adopted Budget

BEGINNING FUND BALANCE 19,768$                   62,869                      62,544$                3,470$                        

REVENUE

Property Tax Revenue 61,846                     53,303                      53,303                  53,065                        
Interest Income 8                              10                             800                       100                             

Total Revenue 61,854                     53,313                      54,103                  53,165                        

Total Funds Available 81,622                     116,182                    116,647                56,635                        

EXPENDITURES
Accounting 5,544                       8,000                        8,000                    8,600                          
Audit -                           500                           5,500                    6,000                          
Election -                           3,000                        1,141                    1,500                          
Insurance/SDA Dues 3,295                       3,700                        3,236                    3,700                          
Legal 3,999                       6,000                        6,000                    6,000                          
Management 5,122                       8,000                        8,000                    8,600                          
Miscellaneous 190                          500                           500                       500                             
Treasurer's Fees 928                          800                           800                       796                             

Total Expenditures 19,078                     30,500                      33,177                  35,696                        

Transfers and Other Sources (Uses)

Emergency Reserve -                           (1,599)                       -                        (1,595)                         
Transfer to Debt Service -                           (80,000)                     (80,000)                 (15,000)                       

Total Expenditures Requiring 
Appropriation 19,078                     112,099                    113,177                52,291                        

ENDING FUND BALANCE 62,544$                   4,083$                      3,470$                  4,344$                        

NOTES TO GENERAL FUND

EASTPARK 70 METROPOLITAN DISTRICT

GENERAL FUND
2023 Adopted Budget

with 2021 Actual, 2022 Adopted Budget and 2022 Estimated

1/12/2023



2021 2022 2022 2023
Actual Adopted Budget Estimated Adopted Budget

BEGINNING FUND BALANCE 15,722$                    204,177                    212,041$                  10,583$                    

REVENUE
Property Tax Revenue 1,082,301                 977,217                    977,217                    795,982                    
Property Tax Revenue-ARTA 30,923                      35,535                      35,535                      35,377                      
Specific Ownership Tax 40,700                      30,000                      30,000                      30,000                      
Interest Income 113                           600                           600                           600                           

Total Revenue 1,154,037                 1,043,352                 1,043,352                 861,959                    

Total Funds Available 1,169,759                 1,247,529                 1,255,393                 872,542                    

EXPENDITURES
Bond Principal 240,000                    280,000                    280,000                    300,000                    
Bond Interest 670,400                    995,000                    995,000                    690,000                    
Paying Agent Fees 150                           150                           150                           150                           
Treasurer's Fees 16,698                      14,658                      14,658                      11,940                      
ARTA Expense 30,469                      35,002                      35,002                      34,846                      

Total Expenditures 957,717                    1,324,810                 1,324,810                 1,036,936                 

Transfers and Other Sources (Uses)

Transfer from General Fund -                            80,000                      80,000                      15,000                      

Total Expenditures Requiring 
Appropriation 957,717                    1,324,810                 1,324,810                 1,036,936                 

ENDING FUND BALANCE 212,041$                  2,719$                      10,583$                    (149,394)$                 

EASTPARK 70 METROPOLITAN DISTRICT

DEBT SERVICE FUND
2023 Adopted Budget

with 2021 Actual, 2022 Adopted Budget and 2022 Estimated

1/12/2023
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2022 Audit 
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